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Vlétory Funds

VICTORY VIF RS INTERNATIONAL

SECURITY DESCRIPTION

VICTORY FUND HOLDINGS

MATURITY

As of December 31, 2023

TRADED MARKET
VALUE (BASE)

TRADED MARKET
VALUE (BASE) %

ASHTEAD GROUP PLC

DIAGEO PLC

IMPERIAL BRANDS PLC

HSBC HOLDINGS PLC

LEGAL & GENERAL GROUP PLC
RIO TINTO PLC

BP PLC

BARCLAYS PLC

NEXT PLC

L'OREAL SA

LVMH MOET HENNESSY LOUIS VUITTON SA
CAPGEMINI SA

ISHARES MSCI EAFE ETF

RWE AG

SAP SE

ASM INTERNATIONAL NV
ALLIANZ SE

VOLKSWAGEN AG

BANCO BILBAO VIZCAYA ARGENTARIA SA
WOLTERS KLUWER NV
SIEMENS AG

TELEFONICA S.A.

KONINKLIJKE KPN NV

ORACLE CORP JAPAN

BHP GROUP LIMITED

CAPCOM CO LTD

CSLLTD.

ARISTOCRAT LEISURE LTD
DISCO CORP

FISHER & PAYKEL HEALTHCARE CORP LTD
FUJI ELECTRIC CO LTD

FUJITSU LTD

HOYA CORP.

TOKIO MARINE HOLDINGS INC
MIZUHO FINANCIAL GROUP INC
MISUMI GROUP INC
MITSUBISHI HEAVY INDUSTRIES LT
NIPPON YUSEN KK

OKUMA CORP

KAKAKU.COM INC

SANWA HOLDINGS CORP

945,324.27
1,515,177.40
1,301,441.86
2,504,964.37

449,336.26
2,239,259.04
1,109,349.79

622,224.75
1,159,332.63
3,187,483.47
3,378,074.92

630,024.95

163,434.15
1,241,697.92
2,303,280.84
1,805,283.65
2,196,160.80

668,329.20
2,514,122.16
1,770,163.54
2,787,686.96

3.91
1,192,832.44
1,408,918.02
3,020,823.77

987,624.22
1,350,507.09
1,129,098.07

913,906.84

797,269.42
1,346,056.05
1,128,862.92
2,092,556.01
1,601,361.08
1,503,006.75

474,500.95
1,566,451.50
1,467,175.04

721,709.86
1,144,278.14
1,713,117.71

0.81%
1.30%
1.11%
2.14%
0.38%
1.92%
0.95%
0.53%
0.99%
2.73%
2.89%
0.54%
0.14%
1.06%
1.97%
1.55%
1.88%
0.57%
2.15%
1.52%
2.39%
0.00%
1.02%
1.21%
2.59%
0.85%
1.16%
0.97%
0.78%
0.68%
1.15%
0.97%
1.79%
1.37%
1.29%
0.41%
1.34%
1.26%
0.62%
0.98%
1.47%
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VICTORY FUND HOLDINGS

VictoryFunds
As of December 31, 2023
VICTORY VIF RS INTERNATIONAL
MATURITY TRADED MARKET TRADED MARKET
SECURITY DESCRIPTION DATE VALUE (BASE) VALUE (BASE) %
SHIONOGI & CO LTD 1,294,826.56 1.11%
SUMITOMO REALTY & DEVELOPMENT 978,061.45 0.84%
TOKYO GAS CO LTD 915,382.75 0.78%
TOYO SUISAN KAISHA LTD 1,243,647.68 1.06%
TOYOTA MOTOR CORP 2,737,952.11 2.34%
NOVARTIS AG 3,347,371.42 2.87%
ROCHE HOLDING AG 3,056,388.58 2.62%
NESTLE SA 3,111,750.95 2.66%
SNAM SPA 1,197,766.53 1.03%
MELEXIS NV 1,106,501.72 0.95%
RYANAIR HOLDINGS PLC 847,636.16 0.73%
CENTRICA PLC 763,783.02 0.65%
SAFRAN SA 1,844,311.39 1.58%
SPAREBANK 1 SMN 978,647.90 0.84%
ARKEMA SA 1,933,610.34 1.66%
PARTNERS GROUP HOLDING AG 1,964,185.63 1.68%
AKER BP ASA 462,459.40 0.40%
REXEL SA 1,176,763.61 1.01%
MACQUARIE GROUP LTD 1,419,626.73 1.22%
Z0ZO INC 1,106,044.56 0.95%
PANDORA A/S 1,543,754.57 1.32%
AIA GROUP LTD. 1,477,806.24 1.27%
GREGGS PLC 1,180,389.24 1.01%
COCA-COLA HBC AG 1,384,021.01 1.19%
LA FRANCAISE DES JEUX SAEM 1,120,614.52 0.96%
CRODA INTERNATIONAL PLC 662,859.56 0.57%
GAZTRANSPORT ET TECHNIGAZ SA 785,285.51 0.67%
ATLAS COPCO AB 2,755,298.43 2.36%
SANDOZ GROUP AG 575,765.22 0.49%
SCENTRE GROUP 1,313,431.39 1.12%
TENCENT HOLDINGS LTD 645,633.14 0.55%
NOVO NORDISK 4,194,699.52 3.59%
SHELL PLC 2,645,420.31 2.27%
UBS GROUP AG 2,063,226.78 1.77%
CK ASSET HOLDINGS LIMITED 865,827.15 0.74%
ING GROEP NV 2,041,157.92 1.75%
100.00%
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: VICTORY FUND HOLDINGS
Victorytunds

As of December 31, 2023
VICTORY VIF RS INTERNATIONAL

MATURITY TRADED MARKET TRADED MARKET
SECURITY DESCRIPTION DATE VALUE (BASE) VALUE (BASE) %

Portfolio holdings are subject to change, are unaudited, and do not represent any type of recommendation. The Funds are
distributed by Victory Capital Services, Inc. Shares of the Fund may be subject to sales charges and other fees. Carefully
consider a fund's investment objectives, risks, charges and expenses before investing. To obtain a prospectus or summary

prospectus containing this and other important information, visit www.vcm.com/prospectus. Read it carefully before
investing.
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